&
5]

STATE OF CALIFORMNIA--OFFICE OF ADMW!STH

NOTICE PUBLICATIO %@

ructions on | FOr use by Searetary of State only

$T0. 400 (REV. 01-09) WA i 2 i
OALFILE | NOTICE FILE NUMBER REGULATORY ACTION NUMBER EMERGENCY NUMBER
; e oI e
NUMBERS Z- ;W;‘Q f o f §:,. AT I

For use by Office of Administrative Law (OAL} only

NOTICE REGULATIONS
AGENCY WiTH RULEMAKING AUTHORITY AGENCY FILE NUMBER (f any)
% & S
L6 Ly s e X’(‘«? G T f‘\(..{ oo, 7 e €
—1
A. PUBLICATION OF NOTICE (Compiete for publication in Notice Register)
1. SUBJECT OF NOTIGE FITLES) FIRET SECTION AFFECTED 3 REQUESTED EUBLICATION DATE
3, NOTIGE TYPE 4, AGENGY CONTACT PERSON TELEPHONE NUMBER FAY NUMBER [Gptionan;
Notice re Proposed D
Regulatory Action Other
OAL USE | AGTION ONPROPGSED NOTICE NOTICE REGISTER NUMBER FUBLICATION DATE
Approved as Approved as Disappraved/
ONLY Submitted Madified Withdraws
B. SUBMISSION OF REGULATIONS (Complete when submitting regulations)
1a, SUBJECT OF REGULATION(S) h. ALL PREVIOUS RELATED OAL REGULATORY ACTION NUMBER(S)

Peer Review Program

2. SPECIFY CALIFORNIA CODE OF REGULATIONS TITLE(S AND SECTION(S} {Including titie 26, if toxics retated)

ADOPT
SECTION(S) AFFECTED
(List all section number(s) |3 40, 41,42, 43,44, 45,46, 48,48.1, 48.2, 48.3, 48.5, and 48.6
individually. Attach AMEND
additional sheet if needed.)
TITLE(S) REPEAL
16
3. TYPEOF FILING
D féegduiar R;leﬁmak#ng {Gov, D Certificate of Compliance: The agency officer named [] Emergency Readopt (Gov. Changes Without Regulatory
ode §E.E 46} . below certifies that this agency complied with the Code, §11346.1(h) [] Eflect [Cal. Code Regs,, titie
D Resubmittal of disapproved or provisions of Gov. Code §§71346.2-11347 3 either 1, 8100
withdrawn nenemergency before the emergency regulation was adopted or . . a
filing {Gov. Code 5511349.3, within the time period required by statute. E::} File & Print i:] Peint Only
113494}
Emergency (Gov. Code, D Resubmittai of disapproved or withdrawn D Other (Specify)
§11346. bR emergency filing (Gov. Code, §11346.1)

4. ALL BEGINNING AND ENDING DATES OF AVAILABILITY OF MODIFIED REGULATIONS AND/OR MATERIAL ADDED TO THE RULEMAKING FILE (Cal. Code Regs. title 1,844 and Gov, Code §11347.7)

5, EFFECTIVE DATE OF CHANGES (Gov, Code, §§ 11343.4, 11346.1(d); Cal. Code Regs, title 1, §100)

Effective 30th day afler Effective on fiing with §100 Changes Without Bffectve  January 1, 2010

filing with Secrelary of Stale Secretary of State Regulatory Effect ather {Specify)
6, CHECK IF THESE REGULATIONS REQUIRE NOTICE TO, OR REVIEW, CONSULTATION, APFROVAL OR CONCURRENGE BY, ANOTHER AGENCY OR ENTITY
@ Department of Finance (Form STD. 399) {SAM §6660) D Fair Pofitical Practices Commission E Stat)@ Fire Marshal

‘ \
t * K]
overisoecty  BRsan T, STIGER, Droectoe, berr of Consumer ¥ ns /gm :
. Ll ¥ | vd 12

7. CONTACT PERSCN TELEPHONE NUMBER FAX NUMBER {Optional} E% \L@ED S {Optionat}
Matthew Stanley (216) 561-1792 {916) 263-3675 mstanley@cba.ca.gov
8. Icertify that the attached copy of the regulation(s) is a true and correct copy For use by Office of Administrative Law (OAL) only

of the regulation{s} identified on this form, that the information specified on this form
is true and correct, and that | am the head of the agency taking this action,
ofa Fsignee of/tlle head of the agency, and am authorized to make this certification.

SIGNAFU E OF AG| Y HEAD OR DESIGNEE DA:!”E@1 ﬁq
o

TYPED NAME AND TITLE OF SIGNATORY
Patti Bowers, Executive Officer




CALIFORNIA DEPARTMENT OF CONSUMER AFFAIRS
CALIFORNIA BOARD OF ACCOUNTANCY
ORDER OF ADOPTION

The California Board of Accountancy hereby adopts Sections 39, 40, 41, 42, 43, 44,
45, 46,48, 48.1,48.2, 48.3, 48.5, 48.6 to Division 1 of Titie 16 of the California Code of
Regulations as follows:

Adopt Section 39 to read as foliows:

39. Definitions,

(a) Accounting and Auditing Practice: Any services that are performed using the
following professional standards: Statements on Auditing Standards (SASs),
Statements on Standards for Accounting and Review Services (SSARS), Statements on
Standards on Attestation Engagements (SSAEs), Government Auditing Standards, and
audits of non-Security Exchange Commission (SEC) issuers performed pursuant to the
standards of the Public Company Accounting Oversight Board (PCAQB).

(b) Peer Review Report: A report issued to the peer reviewed firm which documents
the findings and conclusions reached by a qualified peer reviewer and issued in
accordance with Section 48(b) of this Article.

(c) Pass Peer Review Report: A report issued to the peer reviewed firm in accordance
with either Section 48(b)(1)(A) or 48(b)}2)(A) of this Article.

{d) Pass With Deficiencies Peer Review Report: A report issued to the peer reviewed
firm in accordance with either Section 48(b){1)B) or 48(b}(2)(B) of this Article.

{(e) Substandard Peer Review Report: A report issued to the peer reviewed firm under
gither Section 48(bY}{1}C) or 48(bY2)(C) of this Article.

(f) Peer Reviewer: A certified public accountant holding a valid and active license to
practice public accounting in good standing issued by this state or some other state who
(1) maintains a currency of knowledge in professional standards governing accounting
and auditing engagements, (2) meets the qualifications of Section 48(c) of this Article,
and (3) is unaffiliated with the firm being reviewed.

(q) Peer Review Team: One or more individuals who collectively conduct a peer
review, at least one of whom is a qualified peer reviewer.

NOTE: Authority cited: Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code,




Adopt Section 40 to read as follows:

40. Enroliment and Participation.

(a) Commencing with the operative date prescribed by Section 45(b). a firm operating
or maintaining an accounting and auditing practice shall have a peer review report
accepted by a Board-recognized peer review program within 36 months prior to its first
reporting date and have a peer review report accepied by a Board-recognized peer
review program once every three years in order to renew its license.

(b) Each firm licensed after the operative date of this Articie that performs services in
an accounting and auditing practice shall have a peer review report accepted by a
Board-recognized peer review program within 18 months of the completion of the
services.

(c) Should a firm begin performing services as defined in Section 39(a) of this Article
after the operative date prescribed by Section 45(b). the firm shall have a peer review
report accepted by a Board-recognized peer review program within 18 months of the
completion of the services.

NOTE: Authority cited; Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.

Adopt Section 41 to read as follows;

41, Firm Responsibilities.

A firm shall cooperate with the Board-recognized peer review program provider with
which the firm is enrolied to arrange, schedule, and compiete a peer review, in addition
to taking and completing any remedial or corrective actions prescribed by the Board-
recognized peer review program provider.

NOTE: Authority cited: Sections 5010 and 5076, Business and Professicns Code.
Reference: Section 5076, Business and Professions Code,

Adopt Section 42 to read as follows:

42. Exclusions.

{a) The following shall be excluded from the peer review requirement:
{1} Any of a firm’s engagements subject to inspection by the Public Company
Accounting Oversight Board as part of its inspection program.




(2) Firms, which as their highest level of work, perform only compilations where no
report is issued in accordance with the provisions of the Statements on Standards for
Accounting and Review Services (SSARS).

NOTE: Authority cited: Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.

Adopt Section 43 to read as follows:

43. Extensions.

(a) Should an extension of time be needed to have a peer review report accepted by a
Board-recognized peer review program such request shall be submitted to the Board-
recognized peer review program with which the firm is enrolled for consideration and
approval or denial.

{b) If the extension granted extends past the firm’s reporting date, the firm shall notify
the Board of the extension and provide proof of the extension. The firm shall report the
results of the peer review to the Board on form PR-1 {01/10), as referenced in Section
45, within 45 days of the peer review report being accepted by a Board-recognized peer
review prograrm.

NOTE: Authority cited: Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.

Adopt Section 44 to read as follows:

44, Notification of Expulsion.

A firm that is expelled by a Board-recognized peer review program shall notify the
Board in writing within 30 days and provide the name of the Board-recognized peer
review program and reason(s) given to the firm by the peer review program for the
expulsion.

NOTE: Authority cited: Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.




Adopt Section 45 to read as follows:

45. Reporting to the Board.

(a) Based on the dates identified in subsection (b). a firm shall report to the Board
specific peer review information as required on form PR-1 {1/10), which is hereby
incorporated by reference.

{b) The operative date of existing California-licensed firms to beqgin reporting peer
review resulfs shall be based on a firm’'s license number according fo the following
schedule: for license numbers ending with 01-33 the reporting date is no later than July
1.2011; for license numbers ending with 34-66 the reporting date is no later than July 1,
2012; for license numbers ending with 67-00 the reporting date is no later than July 1,
2013. '

{c) A firm licensed after the operative date of this Article that performs accounting and
auditing services or a firm not previously required to undergo a peer review shall have a
peer review report accepted by a Board-recognized peer review program no later than
18-months after the completion of the services as required by Section 40. Upon the
acceptance of the peer review report, the firm shall report specific peer review
information io the Board on form PR-1 (1/10).

NOTE: Authority cited: Sections 5010 and 5076, Business and Professions Code.
Referance: Section 5076, Business and Professions Code.

Adopt Section 46 to read as follows:

46. Document Subm_ission Reqguirements.

(a) A firm receiving a peer review report issued under Section 48(b)(1)(C) or (b)(2)(C)
shall submit a copy of the peer review report to the Board including any materials
documenting the prescription of remedial or corrective actions imposed by a Board-
recognized peer review program provider within 45 days of the peer review report being
accepted by a Board-recognized peer review program provider. A firm shall, if available,
also submit to the Board, within the same 45-day reporting period, any materials
documenting completion of any or all of the prescribed remedial or corrective actions.,

(b} Upon request by the Board, a firm shall submit to the Board all requested
documents related to the peer review including:

(1) If the firm received a peer review report issued under Section 48(bY1)(A) or
(bY(2)(A) it shall submit the copy of the peer review report including materials
documenting the acceptance of the report.

{2) if the firm received a peer review report issued under Section 48{b}{1)(B) or
(b)(2)(B) it shall submit the copy of peer review report including any materials
documenting the prescription of remedial or corrective actions imposed by a Board-




recognized peer review program provider. In addition, a firm shall, if available, also
submit any materials documenting completion of any or all of the prescribed remedial or
corrective actions.

(c) Any documents reguired for submission as part of this section may be submitted
glectronicaily.

NOTE: Authority cited: Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.

Adopt Section 48 to read as follows:

48. Minimum Requirements for a Peer Review Program.

For a peer review program provider to receive Board recognition and be authorized to
administer peer reviews in California, the peer review program provider must submit
evidence to the satisfaction of the Board that the peer review program is comprised of a
set of standards for performing, reporting on, and administering peer reviews. A peer
review program mus! include the following components:

(a) Peer Review Types

A peer review program must have a minimum of two types of peer reviews to include
the following:

(1) For firms performing engagements under the Statements on Auditing Standards
(SASs), Government Auditing Standards, examinations of prospective financial
staterments under the Statements on Standards on Attestation Engagements, or audits
of non-Security Exchange Commission (SEC) issuers performed pursuant to the
standards of the Public Company Accounting Oversight Board (PCAOB), the firm must
undergo a peer review designed fo test the firm's system of gquality control. The scope of
the peer review shall be such that it provides a peer reviewer with a reasonabie
assurance that a firm's system of quality control was designed in accordance with
professional standards and was complied with by a firm's personnel,

{2) For firms only performing engagements under the Statements on Standards for
Accounting and Review Services {SSARS) or under Statements on Standards on
Attestation Engagements (SSAEs) not encompassed in review performed under
subsection {a)(1), the firm must undergo a peer review designed to test a cross-section
of a firm’s engagements to assess whether the engagements were performed in
conformity with the applicable professional standards.

(b} Peer Review Report Issuance

(1) For firms undergoing peer reviews pursuant to subsection (a)(1), one of the
following three types of peer review reports shall be issued:

(A) A peer review report indicating that a peer reviewer or peer review team concluded
that a firm’s system of quality control was suitably designed and complied with by the




firm's personnel, which provides the firm with reasonable assurance of performing and
reporting on engagements in conformity with applicable professional standards.

(B} A peer review report indicating that a peer reviewer or peer review team concluded
that a firm’s system of guality control was suitably designed and complied with by the
firm’s perscnnel with the exception of a certain deficiency or deficiencies that are
described in the report. The deficiencies are such that the firm’s design of or compliance
with its system couid create a situation in which the firm would have less than
reasonable assurance of performing and/or reporting on engagements in conformity
with applicable professional standards.

(C) A peer review report indicating that a peer reviewer or peer review team concluded
that a firm's system of guality control is not suitably designed or complied with by the
firm's personnel. and thus, does not provide the firm with reasonable assurance of
performing and reporting on engagements in conformity with applicable professional
standards.

{2) For firms undergoing peer reviews pursuant to subsection (a)(2), one of the
following three types of peer review reports shall be issued:

(A) A peer review report indicating that a peer reviewer or peer review team concluded
that there was no evidence which would cause the peer reviewer to believe that the
engagements performed by the firm were not performed in conformity with applicable
professional standards.

(B) A peer review report indicating that a peer reviewer or peer review team concluded
that. with the exception of a certain deficiency or deficiencies, nothing would cause the
peer reviewer o believe that the engagements performed by the firm and submitied for
review were not performed in conformity with applicable professional standards. The
deficiencies identified were such that the peer reviewer concluded they were material io
the understanding of the report or financial statements or represented omission of
critical procedures required by applicable professional standards.

(C) A peer review report indicating that a peer reviewer or peer review team conciuded
that the engagements reviewed were not performed and/or reported on in conformity
with applicable professional standards. In issuing such report, the peer reviewer shall
assess both the significance of the deficiencies identified and the pervasiveness of the
deficiencies.

(c) Peer Reviewer Qualifications

A peer review program must include minimum gualifications for an individual to qualify
as a peer reviewer and perform peer reviews in accordance with the program’s peer
review standards. The gualifications shall, at a minimum, include the following:

(1) Have a valid and active license in good standing to practice public accounting
issued by this state or other state.

(2) Be actively involved and practicing at a supervisory level in a firm's accounting and
auditing practice.

{3) Maintain a currency of knowledge of the professional standards reiated to
accounting and auditing, including those expressly related to the type or kind of practice
to be reviewed.




(4} Provide the Board-recognized peer review program provider with his/her
gualifications 10 be a reviewer, including recent industry experience.

(5) Be associated with a firm that has received a peer review report issued in
accordance with subsection (b){1){A) or (b){2)(A) of this section as part of the firm’s last

peer review.

(d) Planning and Performing Peer Reviews

A peer review program must include minimum guidelines and/or standards for
planning and performing peer reviews commensurate with the type of peer review being
performed to include, but not limited fo, the following:

{1) For peer reviews performed in accordance with subsection (a)(1) of this section, a
peer review program's quideiines and/or standards must include the following:

(A) Ensuring that prior to performing a peer review, a peer reviewer or a peer review
team takes adequate steps in planning a peer review to include the following: (i) obtain
the results of a firm's prior peer review (if applicabie), (i) obtain sufficient understanding
of the nature and extent of a firm's accounting and auditing practice, (iil) obtain a
sufficient understanding of a firm's system of quality control and the manner in which
the system is monitored by a firm, and (iv) select a representative cross-section of a
firm's engagements. ‘

(B} In performing a peer review, the peer reviewer or peer review team must {est the
reviewed engagements while assessing the adequacy of and compliance with a firm's
system of quality control. The peer review is intended to provide the peer reviewer or
peer review feam with reasonabie basis for expressing an opinion as to whether a firm's
system of quality control is suitably designed and complied with by a firm's personnel
such that the firm has reasonable assurance of performing and reporting on
engagements in conformity with applicable professional standards.

(2) For peer reviews performed in accordance with subsection (a)(2) of this section, a
peer review program’s quidelines and/or standards must include the following:

(A) Ensuring that prior to performing a peer review, a peer reviewer or peer review
team select a representative cross-section of a firm's accounting and auditing
engagements fo include at a minimum one engagement for each partner, sharehoider,
owner, principal, or licensee authorized to issue reports,

(B} In performing a peer review,_the peer reviewer or peer review team shall review
the selected engagements to determine if the engagements were performed in
conformity with the applicable professional standards.

(3) Nothing in a peer review program provider's quidelines and/or standards shall
prohibit a peer reviewer or peer review team from disclosing pertinent peer review-
related information regarding a firm tc a subsequent peer reviewer,

(e) Peer Review Program Plan of Administration and Accepting Peer Review Reports

(1) The administration ptan shall clearly outline the manner in which the peer review
program provider intends on administering peer reviews and must, at a minimum,
include the following:




(A) ldentify a peer review committee, and if necessary subcommittees, and employ
knowledgeable staff for the operation of the review program as needed.

{B) Establish and perform procedures for insuring that reviews are performed and
reported on in accordance with the program’s established standards for performing and
reporting on peer reviews.

(C) Establish a program to communicaie to firms participating in the peer review
program the latest developments in peer review standards and the most common
findings in peer reviews conducted by the Board-recognized peer review program
provider,

(D) Establish and document procedures for an adjudication process designed to
resolve any disagreement(s) which may arise out of the nerformance of a peer review,
and resolve matiers which may lead to the dismissal of a firm from the provider's peer
review program.

(E) Establish guidelines for prescribing remedial or corrective actions designed to
assure correction of the deficiencies identified in a firm's peer review report.

(F) Establish guidelines for monitoring the prescribed remedial and corrective actions
to determine compliance by the reviewed firm.

{G) Establish and document. procedures for ensuring adequate peer reviewers to
perform peer reviews. This shall include ensuring a breadth of knowledge related to
industry experience.

{H) Establish and document procedures to ensure the qualifications of peer reviewers
and to evaluate a peer reviewer's performance on peer reviews.

() Establish a training program or training programs designed to maintain or increase
a peer reviewer's currency of knowledge related to performing and reporting on peer
reviews.

{(J) Establish and document procedures to ensure that a firm requiring a peer review
selects a peer reviewer with similar practice experience and industry knowledge. and
peer reviewer are performing a peer review for a firm with which the reviewer has
similar practice experience and industry knowledge.

(K) Require the maintenance of records of peer reviews conducted under the program.
Such records shall include, at a minimum, written records of all firms enrolled in the
peer review program and documents required for submission under Section 46, with
these documents to be retained until the completion of a firm's subsequent pser review.

{L) Provide for access by the Board’s Peer Review Oversight Committee of all
materials and documents required for the administration of peer reviews.

(2) As required by subsection (e)(1)}{A) of this section, the peer review program
provider shall establish a peer review committee to assist in the review and acceptance
of peer review reports. The peer review program provider's committee shall:

{A) Meet reqularly to consider and accept peer review reports.

(B) Assist the peer review program provider in resolving instances in which there is a
tack of cooperation and agreement between the committee and peer reviewer or
reviewed firm in accordance with the peer review program'’s adjudication process.

(C) Make a final determination on a peer review report pursuant to subdivision (b).




(f) The peer review committee established by the peer review program provider shall
comply with the following in relation to the composition of the committee:

(1) All committee members must meet the peer reviewer gqualification requirements
established in Section 48(c).

(2) In determining the size of the commitiee, consideration shall be given io the
requirement for broad indusiry experience, and the likelihood that some members will
need to recuse themselves from some reviews as a result of the member’s close
association to the firm or having performed the review.

{3) No commitiee member may concurrently serve as a member of the Board.

{4) A committee member may not participate in any discussion or have any vote with
respect to a reviewed firm when the member lacks independence as defined by
California Code of Regulations Section 65 or has a conflict of interest. Examples of
conflicts of interest include, but are not limited to:

(A) the member's firm has performed the most recent peer review of the reviewed
firm's accounting and auditing practice.

{B) the member served on the review team which performed the current or the
immediately preceding review of the firm.

(C) the member believes he/she cannot be impartial or objective.

{5) Each member of the commitiee shall comply with all confidentiality requirements.
The peer review program provider shall annually require its committee members io sign
a statement acknowledging their appointments and the responsibilities and obligations
of their appointments.

NOTE: Authority Cited: Section 5010s and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.

Adopt Section 48.1 to read as follows:

48.1. Board-Recognition of the American Institute of Certified Public
Accountants, inc. Peer Review Program.

The American Institute of Certified Public Accountants, inc. Peer Review Program is
hereby recognized as meeting the minimum peer review program requirements as
outlined in Section 48 of this Article and is authorized to administer peer reviews in
California. If in the future the Board deems the American Institute of Certified Pubiic
Accountants, Inc. Peer Review Program to no longer meet the minimum qualifications
specified in Section 48 of this Article, the Board shall rescind ifs recognition pursuant to
Section 48.5 of this Article.

NOTE: Authority cited: Sections 5010 and 50786, Business and Professions Code.
Reference: Section 5076, Business and Professions Code.




Adopt Section 48.2 to read as follows:

48.2. Applying to Become a Board-Recognized Peer Review Program.

Prior to receiving Board recognition to perform peer reviews in California. a peer
review program provider shall submit the following application: Application to Become a
Board-Recognized Peer Review Program (1/10), which is hereby incorporated by
reference. With the application, the firm must submit materials evidencing the program
meets the reguirements outlined in Section 48.

NOTE: Authority Cited: Sections 5010 and 5076, Business and Professions Code.
Reference: Section 5076, Business and Professions Code,

Adopt Section 48.3 to read as follows:

48.3. Board-Recognized Peer Review Program Provider Reporting
Responsibilities.

{(a) Upon request of the Board or Peer Review Oversight Commitiee, a Board-
recognized peer review program provider shall make available, at a minimum, the
following:

(1) Standards, procedures, guidelines, training materials, and similar documents
prepared for the use of reviewers and reviewed firms.

{2) Information concerning the extent to which the Board-recognized peer review
program provider has reviewed the quality of reviewers’ working papers in connection
with the acceptance of reviews.

(3) Statistical data maintained by the Board-recognized peer review program provider
related to its role in the administration of peer reviews.

(4} Information concerning the extent to which the Board-recognized peer review
program provider has reviewed the gualifications of its reviewers.

(5) Sufficient documents to conduct sample reviews of peer reviews accepted by the
Board-recognized peer review program provider. These may include. but are not limited
to: the report; reviewer working papers prepared or reviewed by the Board-recognized
peer review program’s peer review commitiee in association with the acceptance of the
review; and materials concerning the acceptance of the review, the imposition of
required remedial or corrective actions, the monitoring procedures applied, and the
results.

{b) A Board-recognized peer review program provider shali provide the Board in
writing or electronically the name of any California-licensed firm expelled from the peer
review program and provide the reason(s) for expulsion. The Board-recognized peer
review program provider shall submit this information to the Board within 30 days of
notifving the firm of its expulsion.
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(1) Nothing in this subsection shall require a oard-recognized peer review program
provider when administering peer reviews in another state to violate the laws of that
state.

NOTE: Authority cited: Sections 5010. 5076, and 5076.1, Business and Professions
Code. Reference: Section 5076, Business and Professions Code.

Adopt Section 48.5 to read as foilows:

48.5. Withdrawal of Board Recognition.

(a) The Board may rescind and withdrawal its recognition of a peer review program if it
is_determined that the peer review program is not in compliance with the requirements
of this Article, the provider failed to respond to an informational request by the Board or
the Peer Review Oversight Committee, or the provider made any material
misrepresentation of fact related to any information required to be submitted to the
Board or the Peer Review Oversight Committee,

(b} The order of withdrawal of Board recognition shall be issued by the Board or its
executive officer, without prior notice or hearing, and is effective immediately when
mailed to the peer review program provider's address of record,

(¢) The order of withdrawal of Board recognition shall contain the following:

(1) The reason for the withdrawal, including the specific statutes and regulations with
which the individual must show compliance by producing proof at a hearing before the
Board.

(2) A statement that the peer review program provider has the right, within 30 davs. to
request an informal hearing to the withdrawal of Board recognition.

(3} A statement that any informal hearing shall be scheduled before the Board or its
designee, at which time a peer review program provider shall be afforded the
opportunity to be heard.

{d} The burden of proof shall be placed on the peer review program provider to
demonstrate both gualifications and fitness to perform peer reviews in California and
maintain Board recognition.

(e} If the peer review program provider fails to notify the Board's executive officer in
writing and in a timely manner that it desires {o contest the written withdrawal of Board
recognition, the decision to withdraw approval shall become final.

NOTE: Authority cited: Sections 5010, 5078, and 5076.1, Business and Professions
Code. Reference: Section 5076, Business and Professions Code.
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Adopt Section 48.6 to read as follows:

48.6. Records of Proceedings,

For any informal hearings conducted by the Board pursuant to Sections 48.4 and 48.5
of this Article, the Board shall maintain a record of its proceedings, such as the minutes
of the meeting or an audio recording of the meeting.

NOTE: Authority cited: Sections 5010, 5076, and 5076.1, Business and Professions
Code. Reference: Section 5078, Bus.iness and Professions Code.

k@dbk Decu iy

Patti Bowers
Executive Officer
California Board of Accountancy
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BTATE OF CALIFORNIA - STATE AND CONSUMER SERVICES AGENCY

ARNOLD SCHWARZENEGGER, Governor

DEPARTMENT OF CONSUMER AFFAIRS

- A CALIFORNIA BOARD OF ACCOUNTANCY
[ — 2000 EVERGREEN STREET, SUITE 250
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CALIPORNIA BOARD OF TELEPHONE: {918) 263-36B0
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PEER REVIEW
REPORTING FORM

ACCOUNTING FIRM INFORMATION

Do you operate as a firm (including a sole proprietorship)? [ 1 Yes

D NO (I no, please sign and dafe on the
reverse of the form.)

Firm Name:

License #: Expiration Date:
Business Business E-mail
Telephone #; Address:

Firm Type (check one): [ | Sole Proprietorship
[ ] General Partnership
[] Limited Liability Partnership
{1 Corporation
Number of shareholders, partners, owners, L ]1 ]2 K [ 14
and fuli-iime ficensees of the firm: 5410 71 11-99 1100+
Did your firm perform any accounting and (] Yes
audntmg services that require you to undergo a D NO (If no, please sign and date on the reverse of the

peer review? form.)

PEER REVIEW INFORMATION

1. Date Peer Review Report Accepted:

2a. Peer Review Report [ 1 Pass (Ge to question 3.)
Rating: [ ] Pass w/deficiencies (Go to question 3.)

[} Substandard (Go to question 2b.)

2b. Did your firm submit the peer review report [ | Yes

to the _Board ‘:N'thm the required 45'day D NO (if no, please attach a written explanation as to why the
reporting period? report was not submitted timely.)

PR-1 (1/10)



Peer Review Reporting Form
Page 2 of 2

PEER REVIEW INFORMATION (continued)

3a. Was the peer review administered by the L[] Yes
California Society of Certified Public
Accountants using the American Institute
of Certified Public Accountants Peer
Review Program?

[] No (if no, see questien 3b.)

3b. Was the peer review administered by [] Yes (it yes, please provide the name of the American
another organization using the American Institute of Certified Public Accountants administering
Institute of Certified Public Accountants entity.)
Peer Review Program?

D NO (If no, please provide the name of the Board-recognized
peer review program that administered the peer
review.)

4, What was the highest level of [] Audit
accounting and auditing service ] Review

your firm provided during the . _
three-year period encompassing [ 1 Compilations widisclosures

your peer review? | Compilations w/o disclosures prepared using GAAP
[] Compilations w/o disclosures prepared using OCBOA

5. What was the cost to have the peer review

performed? 3
6. How much time did your firm spend [ ]0days
preparing for the peer review? [ 1-5 days
[ }16-10 days
[ 110+ days

[ hereby certify, under penalty of perjury under the laws of the State of California, that all statements,
answers, and representations on this form, including supplementary attached hereto, are frue,
complete and accurate.

Signature Date

PR-1 (1/10}



STATE OF CALIFORMNIA - STATE AND CONSUMER SERVIGES AGENCY . ARNOLD SCHWARZENEGGER, Governor

DEPARTMENT OF CONSUMER AFFAIRS

[“ - 'A‘ CALIFORNIA BOARD OF ACCOUNTANCY
] s 2000 EVERGREEN STREET, SUITE 250
SACRAMENTO, CA 95815-3832
CALIFGRNLIA BOARD OF TELEPHONE: (916) 263-38B0
ACCOUNTANCY EACSIMILE: (916) 263-3675

WER ADDRESS: hitp:www.cha.ca.gov

APPLICATION TO BECOME
A BOARD-RECOGNIZED
PEER REVIEW PROGRAM
(01/10)



STATE OF CALIFORNIA - STATE AND CONSUMER SEFIVICES AGENCY, e AR, SEHWARZENEBGER, Governor

DEPARTMENT OF CONSUMER AFFAIRS

[- - "‘ CALIFORNIA BOARD OF ACCOUNTANCY
[ — 2000 EVERGREEN STREET, SUITE 250
SACRAMENTO, CA 95815-3832
CALIFORNIA BOARG OF TELEPHONE: (916) 263-3880
ACCOUNTANCY FACSIMILE: (916} 283-3675

WERB ADDRESS: hftp.Aiwww . cba.ca.gov

PEER REVIEW PROGRAM PROVIDER
CONTACT INFORMATION

Please provide ail requested information listed below. The public contact information will be
posted on the Board's Web site with the list of Board-recognized peer review program providers.
Please send written notification to the Board if there are changes to any contact information.

PUBLIC CONTACT INFORMATION

Name of Organization:

Address:

City: State;: =~ Zip Code:
Fax

Telephone Number: ( ) Number: ( )

Toll-Free Number (it avallabie): )

Web site address (if available):

Name and title of contact
person {o be placed on
approval list:

The information in the gray-shaded box below is for Board use only, and will not be placed on
the Board's Web site.

Application to Become a Beard-Recognized Peer Review Program {01/10)



STATE OF CALIFORNIA_- STATE AND CONSUMER SERVICES AGENGY . L ARNOLD SCHWARZENEGGER, Governor

DEPARTMENT OF CONSUMER AFFAIRS

- A CALIFORNIA BOARD OF ACCOUNTANCY
" — 2000 EVERGREEN STREET, SUTE 250
SACRAMENTO, CA 95815-3832
CALINORNIA BOARD OF TELEPHONE: (916) 263-3680
ACCOUNTANCY FACSIMILE: (916) 263-3675

WEB ADDRESS: hftp:#www.cba.ca.gov

PEER REVIEW PROGRAM PROVIDER
CERTIFICATION AND COMPLIANCE AGREEMENT

This agreement must be signed and returned with all materials evidencing compliance with
Section 48 of the California Board of Accountancy Regulations.

| certify that the statements, answers, and representations in this agreement, the application material, and
any supplemental statements, are true and accurate, inciuding the following:

1. 1 have read Article 6 of the California Board of Accountancy Reguiations specifying the requirements
for receiving Board recognition to administer peer reviews in Caiifornia and agree to comply with
requirements pertaining to providers, provider receghition and minimum requiremenis.

2. iauthorize the California Board of Accountancy and its Peer Review Oversight Committee to review
refevant records to ensure compliance with the requirements of Article 6.

3. | certify that the supplemental materiais accompanying the application are designed in compliance
with Section 48 of the California Board of Accountancy Regulations, and authorize the Board or its
designee 1o review the materials to ensure compliance.

4. As the provider, | agree to be the responsible party for all administered peer reviews.

5. | agree to comply with the provisions of Section 17500 of the Business and Professions Code,
Division 7, Part 3, Chapter 1, regarding false or misleading advertising.

6. | am the program provider representative authorized to sign this Certification and Compliance
Agreement.

Peer Review Program Provider

Authorized Signature Date
Print or Type Name Position
Company

Application to Become a Board-Recognized Peer Review Program {01/10}



STATE OF CALIFORNIA - STATE AND CONSUMER SERVICES AGENCY ARNOLD SCHWARZENEGGER, Governor

DEPARTMENT OF CONSUMER AFFAIRS

- A CALIFORNIA BOARD OF ACCOUNTANCY
[ 2000 EVERGREEN STREET, SUITE 250
SACRAMENTO, CA 95815-3832

CALIFORNIA BOARD OF TELEPHCNE: (818) 2633680

ACCOUNTANCY FACSIMILE: {216) 263-3675
WEB ADDRESS: htip/Awww.cha.ca.gov

FINDING OF EMERGENCY

Assembly Bill (AB) 138 (Chapter 312) Statutes of 2009 requires the California Board of
Accountancy (Board) to adopt emergency regulations to provide for the administration
of the Peer Review Program.

AUTHORITY AND REFERENCE CITATION

Authority cited: Sections 5010 and 5076, Business and Professions Code. Reference:
Section 5076, Business and Professions Code.

SPECIFIC FACTS DEMONSTRATING THE NEED FOR IMMEDIATE ACTION

AB 138 significantly amended existing peer review statutes for California-licensed
accounting firms providing accounting and auditing services. AB 138 amended Section
5076 and added Sections 5076.1 to the Business and Professions Code. In AB 138,
the Legislature included a requirement that the Board “adopt emergency reguiations ...
to establish policies, guidelines, and procedures ..."” to implement, interpret, and make
specific Section 5076. In amending Section 5076, the Legislature directed the Office of
Administrative Law to consider the Board adoption of regulations pursuant to Section
5076 to be necessary for the immediate preservation of the public peace, health and

Fo
1

are,

L. .

safely, or generat wel

INFORMATIVE DIGEST/POLICY STATEMENT OVERVIEW

Adopt Sections 39, 40, 41, 42, 43, 44, 45, 46, 48, 48.1, 48.2, 48.3, 48.5, and 48.6 of
Title 16 of the California Code of Regulations.

Section 5010 of the Business and Professions Code authorizes the Board to adopt
regulations for the orderly administration of the California Accountancy Act. Legislation
enacted in 2009 amended Section 5076 of said Code to require that ail California-
licensed firms performing accounting and auditing services undergo a peer review a
minimum of once every three years, and require the Board to adopt regulations specific
to implementing, interpreting, and making specific Section 5076.

This proposal would adopt the above-referenced regulations to implement Section
5076, including regulations specifying requirements for Board recognition of a peer
review program, defining terms specific to peer review, defining an accounting and
auditing practice, standards for administering a peer review, extensions of time for



fulfiliing the peer review requirement, exclusions from the peer review requirement,
document submission requirements, enroliment and participation, notification of
expulsion from a peer review program, reporting requirements for a board-recognized
peer review program provider, withdrawal of Board recognition, and records of Board
proceedings.

The objective of this proposal is to implement and make specific Section 5076 with
regulations that create an effective and efficient Peer Review Program.

FISCAL IMPACT ESTIMATES

Fiscal iImpact on Public Agencies Including Costs or Savings to State Agencies or
Costs/Savings in Federal Funding to the State: Insignificant.

Nondiscretionary Cosis/Savinas to Local Agencies: None,

Local Mandate: None.

Cost to Any Loca!l Agency or School District for Which Government Code Section 17561
Reguires Reimbursement: None.

Business Impact:

The Board has made an initial determination that the proposed regulatory action would
have no significant statewide adverse economic impact directly affecting business,
including the ability of California businesses to compete with businesses in other states.

The Board recognizes that the reguiations to implement the Peer Review Program wil
create a new business-related cost to approximately 3,000 accounting firms licensed in
California; however, the overall impact on the accounting profession is deemed to be
minimal as the funds associated with firms undergoing peer review will be shifted to
other accounting firms providing peer review-related services. Additionally, though peer
review increases certain accounting firms’ business-related costs, it makes these same
firms more competitive with accounting firms licensed and operating in 41 other states
that presently require licensed accounting firms to undergo peer review, as well as
3,000 California-licensed accounting firms voluntarily participating in peer review. Peer
review will expose these accounting firms {o best-practice technigues that will enable
them to design and refine internal quality control systems, ensuring work is performed in
conformity with applicable professional standards, and enable them to develop and
refine the technical skills of their employees.

AND

The foliowing studies/relevant data were relied upon in making the above determination:



California Board of Accountancy, “Staff Report on Continuing Education,” September
1998 (Attachment #1)

California Board of Accountancy online Customer Services Satisfaction Survey
(Attachment #2)

Impact on Jobs/New Businesses:

The Board has determined that this regulatory proposal has the potential to have a
significant impact on the creation of jobs or new businesses or the elimination of jobs or
existing businesses or the expansion of businesses in the State of California.

The Board is unable to quantify with any degree of certainty the potential effect of the
proposed regulations on the creation of jobs or new businesses or the elimination of
jobs or existing businesses or the expansion of business in the State of California. That
said, the group that will see the most significant impact of this proposal will be those
businesses performing accounting and auditing services that do not presently voluntarily
undergo peer review. It is possible that some smaller firms, including sole
proprietorships, who only perform accounting and auditing services on an infrequent
basis, and that do not presently voluntarily undergo peer review, may cease performing
these services in order to avoid the peer review requirement. In these cases, the Board
believes that the vast majority of these businesses would shift the services the business
provides to other accounting-related services such as taxation and financial planning,
thus not subjecting them to the peer review requirement, but remaining in business. Itis
possible that a small number, particularly sole proprietors, may decide to retire or sell
their business and join or merge with ancther firm.

In contrast, the Board believes that based on the increased volume of firms required to
undergo peer review, there will be an increased market for peer review-related services.
Accounting firms not presently providing peer review-related services may choose to
expand their business services to address the increased demand for qualified peer
reviewers. Further, the proposed peer review regulations allow for organizations to
create their own peer review program, the byproduct being administrative staffing needs
to administer the peer review program. The Board, however, is unable to provide an
accurate estimate on the number of businesses and jobs created or eliminated by the
proposed regulations.

Cost Impact on Representative Private Person or Business:

The costs impact that a representative private person or business would necessarily
incur in reasonable compliance with the proposes action and that are known to the
Board are:

» Costs associated with undergoing peer review to include: any administrative fees
paid to the peer review program, fees paid to the peer reviewer, lost billable time



to prepare for the peer review, and time and money spent by certain accounting
firms to complete remedial/corrective actions

= Cost of postage to submit the peer review reporting form (PR-1) by all Board
licensees

* Cost of postage to submit required materials to the Board by accounting firms,
outside of the regular license renewal period, that receive a substandard peer
review report or are expelled from a peer review program

= Cost of postage to submit required materials by Board-recognized peer review
program providers as part of the Board's oversight activities

Effect on Housing Costs: None
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E. Financial Statements.. .

The renawal guestionnaire asked licensees whather they had primary
responsibility for, authority to sign, and had issued at least one financial
statement during the two years preceding their license renewal (Note: in
evaluating the following statistics, it shoutd be kept in mind that licensees
who worked on a portion of an audit, but did not have authorfty to sign or
issue would not be included in these statistics.)

Of the 28,478 licensees renewing active during the data collection period,

9,577 licenseas, or 38 percent of the sampled population, indicated they
had issued at least one financial statement (audit, review or compilation)
during the two years preceding their license expiration date.

Page 18

Licensees who issued at ieast one financial stgtement
during the two years preceding their license expiration date
{Licensees renewing active)

Total 26478 licenseas

Califernia Board of Accountancy

W




if extrapolated over an entire two-year renawal period, incorporating the
entire licensing population, this would equate to a population of 13,607
licensees who issue some type of financial statements.

By firm size, licensees who are scle proprietors were the group with the
highest percentage issuing financial statements — 53 perceni. Licensees in
large firms (over 100 licensees) had the lowest percentage — 20 percent.

Licensees renewing active who issued at least one financial statement
during the two years preceding thelr license explration date
(By firm size)

LICENSEES IN MEDIUM FIRMS
(11-100 ficensees) 2477

LICENSEES IN BMALL FIRMS LICENSEES IN LARGE FIRMS
{2-10 Hcensees): 6093 (over 100 licensess); 2785

Total; 19671 licensees
(Does not include 6807 licensees who did not respand to the question of firm size)

Continuing Edusation Report _ Page 19



By number of years licensed, those licensed 21-30 years had the highest
percentage of licensees issuing financial statements, 89 percent, while
those licensed 10 years or less were the lowest at 18 percent.

Licensaes renewing active who issued at least one financial siatemant
dguring the two vears preceding their license expiration date
© {By years licensed)

11 ~ 20 years: 8790 : 30+ years; 2272

Total: 25478 licensees
(For those ficensees who did not respond to the "years licensed”
guastion, this data was collected from the Board's licensing records.)

Page 20 Celifornia Board of Accountancy



For ail licensess issuing financial statements, 35 percent Indicated thelr
highest level of report issued was audit. Exirapolated over the entire -
licensing population, this equates 1o a total of 4,763 licensees who issue
audits.

Note: Thiz does not include licensees who may have participated in the
audit, but who did not have the authority fo sign and issue the report.

Highest ievel of report issued

Totak 9577 licensees

Continuing Education Report : Page 21




By firm size, more than thres-quarters of licensees in large firms issuing
financial reports indicated their highest levs! of report was audft, comparad G)

to 22 percent of sole proprietors.

Conversely, licensses in large firms issued the lsast number of
compilations — three percent, and sole proprietors issued the most -

41percent.

Highest {evel of report issued
(By firm size)

LICENSEES WHO ARE
SCLE PROPRIETORS: 4380

Did not
answar
(518)
16.7%

LICENSEES IN 8MALL FIRMS
{2-10 liconsees). 3006

Compiiaiion
{112
14.4%

B

LICENSEES IN MEDIUM FIRMS
(11-100 licensees). 780

Compliation
{37}
3.0%

Raview
@
1.2%

LICENSEES IN LARGE FIRMS
{over 100 licensees).567

Total, B823 ficensees

(Does not Include 754 licensees who did not respond to the question of firm size) w

Page 22
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By years licensed, significant differences were not observed in the highest
level of report issued.

Highest level of raport issued
(By years licensed)
Did nol anowsr’
(348)
© 16.0%
Cempliation
{604}
Comptiation
(e87)
0-10 years: 2080 | 24 — 30 years: 2308
. o Did not answer
; {i79)
How 15.4%
Cogfgz;i)lon - Compifatien
2.0% [18)
35.1%
11 ~ 20 years; 4029 30+ years: 1168
Total ; 8577 licensees
(Far those lisensees who did not respond to the * years licensed” question,
this date was coliscted from the Board's licensing records. )
o
A
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ARNCOLD BCHWARZENEGQGAER, Governor

BTATE OF CALIFCRANIA - STATE AND CONBUMER BEFRVICGES AGENGY

L]

TATE Q8 BALIPORNIA CALIFORNIA BOARD OF ACCOUNTANCY

BIEPAATMENT OF OONBUMER ARFAIRE

=

Dear Client,

2000 EVERGREEN BTREET, SLUTE 250

BACRAMENTO, CA 86815-3832
TELEPHONE: {048) 263-3680
FACSIMILE: (816} 263-36875

WEB ADDRESS: htp/www. tea, oa.gov/cha

Attachment #2

- The California Board of Accounfancy (Board) is committed to continuously assessing and improving the level
and quality of services provided to its clients, To assist us in this commitment, please take a moment to
complete an anonymous survey about the quality of service you received from the Board's Licensing Division.

] Never [1 Onece [] 2-5times 1 More than 5 times
) Statement Very “Satisfied | Neutral Not Not
Satisfied : Satisfled Applicable

CUSTOMER SERVICE SURVEY

Which client type are you? {(Mark only one)

] A CPA Exam Candidate
[1 A CPA Exam Candidate
[} An Applicant for CPA licensure

[} Other: : (Please specify)

How many times have you had telephone or email contact with the Board's Licensing Division,
including the Examination Unit, Initial Licensing Unit, License Renewal & Continuing Competency Unit,
and the Practice Privilege Unit, in the past 12 months?

Courtesy and Professionalism:

Are you satisfled with the freatment you
received while Interacting with Board
staff?

Responsiveness: Are you satisfied
with the fimeliness of communication
from Board staff?

Accuracy: Are you satisfied that the
information on the Board's Web site is well-
organized, thorough and easy to understand?

Knowledge: Are you satisfied with
staff’s abllity to answer your question(s)
when contacting the Board by
telephona?

Overali Satisfaction: Overall, are you
satisfied thai the service you recaived from
Board staff met your expectations?

Additional comments and/or suggestions:

~hank you,

Client Services Unit
California Board of Accountancy



Dear California Licensee:

All- responses are anonymous aﬁd no attempt will be made to identify participants.

1.

Your priméry employment is in: (Mark only one)
[ ] Public accaunting {1 Education ("] Government [ Private industry
] Law [_| Not currently employed ] Otter:

(If the public accounting box is marked, go to #2; all others may skip the remainder of the
survey.)

Your firm type is: (Mark all that apply)

[ ] Sole proprietor* ] Accountancy corporation ] Limitea liability partnership

I"] General accountancy partnership [] Not applicable

* It you are a single-shareholder corporation, please mark the Accountancy corporation box.
Your prima's‘y_responsibi’iity/area of practice (_mor'é'ithan 5_,0%) is in : (Mark o'_niy one)

] Auditing ["] Accounting 1 éonsulting D"Gene'ra! practice
[ Information systems  [_] Management - [ Taxation L] Other:

The number of licensees in your firm {(in California):

11 24 510 []11-50 [151-100 [ Over 100

During the last two (2) years, did you issue at least one financial statement report as a sole
proprietor or as a member of a fim? [ ] Yes [ ] No

If yes, please indicate the highest level of service performed:
[] Audit [] Review [| Compilation [} Compilation where no report was issued

Did you undergo a peer review during the last three (3) years as a sole proprietor or as a member
of your firm? [ ]Yes []No 3 ,

- {Optional) If yes, what was the result?: ] Unmodified[ ] Modified

[ ] Adverse [ ] Pending

As a sole proprietor or as a member of your firm, were you required to undergo the péér review
because of membership with the AICPA or CAICPA? [] Yes D No

Please indicate the overall cost your firm paid for having a peér review? (Specifically, costs paid to
the administering entity and to the peer reviewer's firm.) §
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CUSTOMER SERVICE SUVEY
CERTIFIED PUBLIC ACCOUNTANT STATISTICS

CALIFORNIA BOARD OF ACCOUNTANGY
2000 EVERGREEN 8TREET, BUITE 280
SAGRAMENTO, CA 98815-3832
TELEPHONE: (518) 283-8580
FACBIMILE: (018} 263-3675
WEB ADDRESS: htfp:/www. doa,ca.gow/oba

As of September 14, 2009

Emp!oymeﬁt

Total Number of Responses: 1862
Public Accounting:  915/1862 49.1%
Education: 321862 1.7%
Government; 133/1862 7.1%
Private Industry 576/1862 30.9%
Law: 16/1862 0.9%
Unemployed: 78/1862 4.2%
Other: 112/1862 6.0%

Firm Type

Total Number of Responses: 916

Sole Proprietorship; 367/916 40.1%
Accountancy Corporation: 240/916 26.2%
Limited Liability Partnership: 241/916 26.3%
General Accounting Partnership:  70/916  7.6%
Area of Practice
Total Number of Responses: 916
Auditing: 151/916 16.5%
Accounting: 73/916  8.0%
Consulting: 36/916 4.3%
General Practice: 56/916 6.1%
Information Systems: 3/916 0.3%
Management 12/916 1.3%
Taxation: 549/916 59.9%
Other: ‘ 34/916  3.7%




Customer Service Survey
CPA Statistics
. Page 2 of 2

_Financial Statement Reporting

Total Number of Responses: 916

Yes: 482/916 52.6%
No: 434/918 47.4%

Highest Level of Service Performed

Total Number of Responses: 482

Audit: 2221482 46.1%
Review: 00/482 20.5%
Compilation: 153/482 31.7%

Compilation wino report.  14/482  2.9%

Peer Review

Total Number of Responses: 916

Yes: 407/916 44.4%
No: 500/916 55.6%

Peaer Review Resulf

Total Number of Responses: 407_

Unmodified: 383/407 86.6%
Modified: 12/407 2.9%
Adverse 1/407 0.2%

Pending 71407 1.7%

Peer Review Required

Total Number of Responses: 407

Yes: 369/407 00.4%
No: 39/407 9.6%

Peer Review Costs

Total Number of Responses: 407

Over $1,000: 135/407 33.1%
$500-%1,000: 36/407 8.8%
Less than $500: 195/407 47.8%



